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RESEARCH, TRAINING, AND COMSULTING
ON SOCIAL ENTREPRENEUNSHIN MICROFINANCE, AND FINANCIAL LITERACY

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

The management of Social Enterprise Development Partnerships, Ine, I8 responaible for all information and
representations contained in the Annual Income Tax Return for the year ended

December 31, 2021, Management is likewise responsible for all information and representations contained in
the financial statements accompanying the (Annual Income Tax Return or Annual Information Return) covering
the same reporting period. Furthermore, the Management is responsible for all information and representations
contained in all the other tax returns filed for the reporting period, including, but not limited, to the value added

tax and/or percentage tax returns, withholding tax returns, documentary stamp tax returns, and any and all other
tax returns,

In this regard, the Management affirms that the attached audited financial statements as at and for the year ended
December 31, 2021 and the accompanying Annual Income Tax Return are in accordance with the books and

records of Social Enterprise Development Partnerships, Inc., complete and correct in all material respects
Management likewise affirms that;

(a) the Annual Income Tax Return has been prepared in accordance with the provisions of the National
Internal Revenue Code, as amended, and pertinent tax regulations and other issuances of the
Department of Finance and the Bureau of Internal Revenue;

(b) any disparity of figures in the submitted reports arising from the preparation of financial statements
pursuant to financial accounting standards and the preparation of the income tax return pursuant to tax
accounting rules has been reported as reconciling items and maintained in the company’s books and
records in accordance with the requirements of Revenue Regulations No. 8-2007 and other relevant
issuances;

(c) Social Enterprise Development Partnerships, Inc. has filed all applicable tax returns, reports and
statements required to be filed under Philippines tax laws for the reporting period, and all taxes and
other impositions shown thereon to be due and payable have been paid for the reporting period, except
those contested in good faith.

Lt -1

/MARIEL VINCENT A. RAPISURA
President

AIDA M. BATNGAN
Treasurer

EDWIN M. SALONGA :
Chairperson ——

Signed this 19th day of May 2022 at Quezon City

Unit 303 Loyola Heights Condominium, 23 Dela Rosa St. Loyola Heights, Quezon City 1108 Philippines | Telefax +632 4338796 | www.sedpi.com




VILLAREAL LIMA AND COMPANY

Certified Publlie Accountants
(Formerly Melicor Briones Villareal & Co.)

City, 1I00 Philippines / Telephone Nos.: [63-2) A3S5376; (63-2]) 44N810 / epas vie@gma

INDEPENDENT AUDITORS' REPORT
TO ACCOMPANY INCOME TAX RETURN

To the Board of Directors and Shareholders

Social Enterprise Development Partnerships Inc. (SEDPI)
Unit 303 Loyola Heights Condo 23

F. Dela Rosa St., Brgy. Loyola Heights

Quezon City

We have audited the accompanying financial statements of Social Enterprise Development
Partaerships, Inc. (SEDPI) for the year ended December 31, 2021, on which we have
rendered the attached report dated May 16, 2022.

In compliance with Revenue Regulations V-20, we are stating that no partner of our Firm is

related by consanguinity or affinity to the executive director or board of directors of the
Company.

VILLAREAL LIMA AND COMPANY, CPAs

o il

Partner

CPA Certificate No. 74327

PTR No. 2601690, issued on January 31, 2022
Quezon City, Philippines

Tax Identification No. 127-388-069

BIR Accreditation No. 07-000019-003-2022
valid until February 18, 2025

Firm’s BIR Accreditation No. 07-000003-003-2022
valid until January 31, 2025

BOA/PRC Reg. No. 0540

valid until July 16, 2024

Quezon City
May 16, 2022




RESEARCH, TRAINING, AND CONSULTING
ON SOCIAL ENTREPRENEURSHIP, MICROFINANCE, AND FINANCIAL LITERACY

STATEMENT OF MANAGEMENT’S RESPONSIBILITY

The Management of Social Enterprise Development Partnerships, Inc. is responsible for the
preparation and fair presentation of the financial statements for calendar year ended December 31,
2021, including the additional components attached therein, in accordance with the prescribed
financial reporting framework indicated therein. The responsibility includes designing and
implementing internal controls relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error, selecting and
applymg appropriate accounting policies, and making accounting estimates that are reasonable in the
circumstances.

The Board of Directors reviews and approves the financial statements and submit the same to the
members.

Villareal Lima and Company, CPAs, the independent auditors appointed by the stockholders,
has examined the financial statements of the organization in accordance with Philippine Standards on
Auditing and has expressed its opinion on the fairness of presentation upon completion of such

examination.

Mariel Vin ntK.
President

Treasur

wi
Chairperson

Done this 19th day of May, 2022 at Quezon City.
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Unit 303 Loyola Heights Condominium, 23 Dela Rosa St. Loyola Heights, Quezon City 1108 Philippines | Telefax +632 4338795 | www.sedpi.com



VILLAREAL LIMA AND COMPANY

Certified Public Accountants

(Formerly Melicor Briones Villareal & Co.)

53 Masikap St Brgy. Pinyahan ue
. . I0on '
Q City, 100 Philippines / Telephone Nos.: (63-2) 4355376; (63-2) 4411810 / cpas.vic@gmail.com

TO THE SECURITIES AND EXCHANGE COMMISSION

In connection with our' examination of the financial statements of Social Enterprise
Develop-e_nl Partnerships, Inc. (SEDPI) for the year ended December 31, 2021 which are
[ to be submitted to the Commission, we hereby represent the following:

1. nm snd financial statements are presented in conformity with the Philippine
Financial Reporting Standards for Small and Medium-sized Entities in all cases
where we shall express an unqualified opinion; except that in case of any departure
from such principles, we shall indicate the nature of the departure, the effects thereof,
and the reasons why compliance with the principles would result in a misleading
statement, if such is a fact;

2. That we shall fully meet the requirements of independence as provided for in Section
14 of the Code of Professional Ethics for CPAs;

3. That in the conduct of the audit, we shall comply with the generally accepted auditing
standards promulgated by the Board of Accountancy. In case of our departure from
such standards or any limitation in the scope of our examination, we shall indicate the
nature of departure and the extent of the limitation, the reasons thereof;,

4. That relative to the expression of our opinion on the said financial statements, we
shall not commit any act discreditable to the profession as provided for in Section 23
of the Code of Professional Ethics for CPAs.

As a CPA engaged in public practice, | make these representations in behalf of our firm.

VILLAREAL LIMA AND COMPANY, CPAs

Ma. Crh—tifmdou

Partner

CPA Centificate No. 74327 |

PTR No. 2601690, issued on January 31, 2022

Quezon City, Philippines |

Tax Identification No. 127-388-069 |

BIR Accreditation No. 07-000019-003-2022 |
valid until February 18, 2025

Firm’s BIR Accreditation No. 07-000003-003-2022
valid until January 31, 2025

BOA/PRC Reg. No. 0540

valid until July 16, 2024

Quezon City
May 16, 2022




VILLAREAL LIMA AND COMPANY

Certified Public Accountants
(Formerly Melicor Briones Villareal & Co.)

52 Masikap St., Brgy. Pinyahan, Quezon City, 1100 Philippines / Telephone Nos.: (63-2) 4355376; (63-2) 4411810 / cpas.vic@gmail.com

Supplemental Written Statement

To the Board of Directors and Shareholders

Social Enterprise Development Partnerships Inc. (SEDPI)
Unit 303 Loyola Heights Condo 23

F. Dela Rosa St., Brgy. Loyola Heights

Quezon City

We have examined the financial statements of Social Enterprise Development Partnerships
Inc. (SEDPI) for the year ended December 31, 2021, on which we have rendered the attached
report dated May 16, 2022.

In compliance with SRC Rule 68, we are stating that the said company has a total number of
TWO (2) stockholders owning more than one hundred (100) shares each.

VILLAREAL LIMA AND COMPANY, CPAs

Ma. Cristina g.‘:iendou
Partner
CPA Certificate No. 74327
PTR No. 2601690, issued on January 31, 2022
Quezon City, Philippines
Tax Identification No. 127-388-069
BIR Accreditation No. 07-000019-003-2022
valid until February 18, 2025
Firm’s BIR Accreditation No. 07-000003-003-2022
valid until January 31, 2025
BOA/PRC Reg. No. 0540
valid until July 16, 2024

Quezon City
May 16, 2022







